[BC -S 1107]
B.Com. DEGREE EXAMINATION.
First Semester «
FUNDAMENTALS OF ACCOUNTING -1
(Effecti‘,;e from 2015-2016 admitted batch)

Time : Three hours Maximum : 75 marks
PART A — (5 x b = 25 marks)
Answer any FIVE from the following Eight questions.

1. Accountiﬁg principles.
©3°),0630R S @ren. ‘

2.  Book of original entry.
&6 565(5) HFo

3.  Subsidiary books.
RIPADE Hasren.

4,  Importance of trial balance.

0KET PSP,



Cash discount and trade discount.

HKE G700, DU &drm 000

Dishonour of cheque. o

?:5%33; S Enletor)

Gross profit and Net profit.

m(;e) egio, DEY ereio

Bank reconciliation statement.
25050 VOGO D005 ééé
PART B — (5 x 10 = 50 marks)
Answer the following .

(a) What do you mean by book keeping and
accounting? Explain the need for accounting.

208 &90R eag"boe?)oﬁ RTD? efag“boéfwoﬁ
[0087°5R) 3ey0é.

Or

(b) Journalise the following transactions:
2021 July 1 Commenced business with capital of 50,000
2021 July 2  Deposited in bank 40,000

2021 July 5  Purchased goods from Krishna 10,000

2021 July 7 Sold goods to Ramana 8,000 ‘
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2021 July 9

2021 July 12
2021 July 15
2021 July 18
2021 July 20
2021 July 25

Purchased goods from Murali for cash 5,000
Sold goods to Kumar for cash 8,500
Purchased furniture by cheque 20,000
Issued cheque to Krishna 7,500

Goods withdrawn for personal use 2,000
Salaries paid 5,000

808 IO HeP RO [@ros0é.
Iy

2021 & 1
Qe
20218 2
2021 2B 5
2021 &°Q 7
2021 &3 9
2021 &7 12
2021 27°S 15
2021 258 18
2021 g™ 20

2021 5™ 25

TGO 50,000 BIPOSH08” |DSDoDT
270Ee5" Garetar WHHB 40,000

8 0006 57 DB 10,000

B0k eam&:é 2HBa%en 8,000

B8O B0 DKWL §7R) 8L 5,000
£55°85 DG DD BH%I 8,500
28158 D), aegoe SR 20,000
B0 &°B DD DL, 7,500

Arozrdd G305 DR 2,000

2o e 5,000

10. (a) From the following transaction prepare
subsidiary books.

2021 July 1  Purchased goods from X and Co. 10,000

2021 July 2  Sold goods to Mahesh 5,000
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2021 July 5
2021 July 6
2021 July 10
2021 July 12
2021 July 15
2021 July 20

2021 July 25

Bought goods from Kiran 8,000
Sold goods to Kishore\Q,OOO
Returned goods to X & Co. 2,500
Mahesh returned goods worth 1,500
Y and Co sold goods to us 6,000
(toods returned to Y and Co 1,200
Sold goods to Srinivas 15,000
Trade discount @ 10%

808 Jgdoee Bo0d  IFNE  DeTO HOITE

Dohod.

2021 &8 1
2021 873 2
2021 &8 5
2021 578 6

2021 &8 10

2021 e 12

2021 &3 16

X e0¢s §° Rood §°R) HotHen 10,000
B0 B2 B%e 5,000
8565 dood §7R) DtotHen 8,000

82555 @&J&P PBEe 9,000

X 908 §° £ 7550 DS HXoHen 2,500
D20 TR D5 BEKren 1,500

Y es08 §° 505 ey Sthten 6,000
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2021878 20 Y @0 5% TRl Sto81e01,200

.

2021279 25 GOT R AP BtKre015,000
RSO G700 10%

Or

(b) Enter the following transactions in a three
column cash book.
January 1  Cash in hand 400 overdraft at bank 5,000

January 4  Introduced additional capital 10,000
January 5  Deposited in bank 6,000

January 5  sold goods 8,000

January 6  Received from Sudheer 8,000 discount allowed 200
January 7 Paid Ram 2,500 Discount received 80
January 13 Commission paid 800

January 17 Drew cheque for personal use 700
January 20 Drew from bank for office use 500
January 23 Salaries paid by cheque 1,600
January 25 Wages paid 800

January 30 Deposited cash in the bank 10,000

Bo8 BPTTrORy By KPP Hges®
BIeHots.

o981 DS’ DB 400 23508 £5E (@) 6,000

B84 BN BEHY) DIrOER0 10,000
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23998 5
239298 5
298 6
28998 7
2808 13
8308 17
23998 20
358 23
230200 25

R0 30

11. (a)

2r0K)e5° Ge2e5 DX 6,000
}683?&)0 eamégo 8,000

2088 200d RSB 8,000 80) G:A7,060 200

orSoE DD 2,500 DY G080 80
3 o

290D L2050 800

RromeR8 DY), WO XA 700

390 GHAITTOY erg0% K008 SHIHE 500
DEY, Tt DY BTren 1,500

3oad Jren 800

eOKES® Braoo BV HKSS 10,000

What is suspense account? Why is in to be
prepared? Give examples how the suspense
account is used in rectification of errors.

950880 ESA TR ? DGO
éoﬁj‘&)ﬁﬁ_‘;ﬁo? HIPo DH8eaeSt AV EEOTS)
GIBIPROVEOE &mrrEtIndoiod.

Or
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(b)

Rectify the following errors by using
suspense account,

()

(i1)

(iii)

(v)

)

(Gtoods sold to Ram 175 not posted to
his account

Purchase book total was overcast by
400

Cash received from Govind Rs. 110 was
posted to his account as Rs. 1,110.

General expenses 18 was posted to
general ledger as 80.

150 received from Gopal was debited to
Ganesh as 15%.

8o BJ3podn evdy T &IBrRod
$H8ovodt.

(1)

(i)

(i)

oS DR BB 175 B e’
BT S0

§%0R’e0 HPEo IvBo BB ErENS
400

R'908 “ood a0 Hieo 8. 110 @8
grerdS® 8. 1,110 1 500 @00058
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12,

(a)

(b)

(iv)

v)

ARSes PO 18 ptes esHeS® 80 v
RITEY 900008,

Reard K006 Hay 150 KD omeesd 15%
Geded esa008.

-

Explain the reasons for showing difference in
the balances of cash book and pass book.

BB HIo, TR HKo degew Bar WrBEdE
Ko 5oy 9980Hosk.

Or

On 31t March 2021 the cash book of
Mr. Rahul showed a bank overdraft of 7,640.
Later he found the following on comparison
with pass book.

®
(i)
(iii)
(iv)
W)

Cheques deposited but not credited by
bank Rs. 10,000

Interest on securities collected by bank
not recorded in cash book 1,200 t

Dividend collected by banks recorded in
pass book only 1,000

Cheques issued but not presented for
payment 37,400

Bank charges not recorded in cash book
340

Prepare bank reconciliation statement.
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31.3.2021 oo it DO 7,640 g0

858 (o3 Dog B8, 0 HITRY 968oBm

1808 DT ren IOE eonwrow.

(i)

(i1)

(iii)

(iv)

(v)

Garaes DD B0 wrgHS® BEeS 5709
85°.10,000

0% HIrer DD WErPde p B
1,200 55685 30 &° 530760 59860

250 HiTen DD EdBoty 1,000 R
HREOS® BB §98%8

B B2 Do) e0 DYoHE*Ho wreen 5709
37,400

ero)  ENL DL HVEoS® BT
5708 340

o Rego FROVAH  BHD HATH
Johod.
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13.

(a)

(b)

Distinguish between capital expenditure and
Revenue  expenditure. Mention some
examples of capital and revenue expenses.

BOTrOgH S350, Tk H50ho Sogigie BerBa?
e, oad Jg8reRn  Sowofod SN
&S0 d0H08.

Or

From the following Trial balance of Naresh
prepare final accounts for the year ended
31t March 2021.

Dr. Cr.

Capital accounts 1,000,000
Plant and machinery 1,60,000
Purchases and sales  1,20,000 3,54,000

Returns 2,000 1,500
Opening stock 60,000
Discount 700 1,600
Advertisement 3,100
Debtors and creditors 90,000 50,000
Salaries 33,600
Carriage 3,900
Rent, rates and taxes 20,000
Cash and bank 13,800

5,07,100 5,07,100
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Adjustments:

(11  Closing stock 70,000

(i) Depreciation on plant at 12%

* (iii) Interest on capital to be allowed at 10% p.a.

(iv) 5% of the profit is to be carried to Reserve

fund.

B DoY), (Bod wo¥er Xood 31.3.2021 &°
0BBag SoI 50R0D) B0 B Babod.

MO T

P00 Ao
SEVACERVSEY
SV :

rdogf D05
G&r);0600

[Eeoden o
amsatﬁ@w, 20EITTRBED

daren

11

B, - B&e.
1,00,000
1,60,000
1,20,000 3,54,000
2,000 - 1,500
60,000
700 1,600
3,100
90,000 50,000 °
33,600
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S B&e5.

3, Bex Hhyeo 20,000
(] ™
R $oBA8 250> 13,890

5,07,100 5,07,100

PToSEALIASE
(] ™

@  HoRod 0% 70,000

(i) roen P 12% BEKB IGEIHSH

(i) BareEso p 3G HoI810% eRBIBoBIBR

(iv) orgio 2006 5% Bestag ABS 0DodHSR
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